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"Adaptation of international practice in bank regulation in modern economy"

for Mukhtar Bubeyev

The financial sector plays an important role in the development of
Kazakhstan’s economy. The post-independence banking sector in particular has
gone through a few phases including its formation in 1993-1999, stabilization and
growth in 2000-2006, crisis 2007-2015, and post-crisis recovery in 2016-2020.

The global system of financial regulation in 2009-2020 was revised as a
consequence of the financial crisis of 2007-2009. Considerable progress was made
in the area of reforming banking regulation as part of implementing Basel llI
agreements on capital and liquidity as well as the wide application of stress testing.
Banking supervision became more intense, especially in large banks, and the
methods of dealing with distressed banks improved.

In 2019 the IMF named the main risks for the global financial system as the
growth of corporate debt, risky and illiquid assets held by institutional investors and
high external debt of developing economies. It would have been prudent for
regulators to apply stricter requirements to supervision and macroprudential
instruments. However, the coronavirus pandemic of 2020 necessitated significant
adjustments in planned tasks and goals. The world health crisis, quarantine
measures and resulting economic uncertainty, triggered a combined shock of
aggregate supply and demand, supply chain difficulties and collapse of expectations.
Governments and regulators around the world reacted with measures of temporary
tax breaks and financial stimuli of SMEs as well as assistance to effected individuals.
Deadlines for new Basel Ill requirements (minimal risk-weights, market risks,
information disclosure) were postponed to 2023-2028.

The management of systemic risks has become the highest priority for banking
regulators in the near future. The ability of the banking sector to adapt to current
shocks will determine financial sector's role in the recovery and development of
Kazakhstan's economy. This issue determined the subject of Mr. Bubeyev's research.

His doctoral thesis presents an evaluation of the adaptation of international
experience in banking regulation based on comprehensive comparative analysis. His
analysis of theoretical and methodological aspects and his evaluation of the
adaptation of banking regulation in Kazakhstan can be used for practical
recommendations for further development of banking system regulation.

His research has three parts:

1. First, he reviews the theoretical aspects of government regulation in general and
banking regulation in particular. He reviews the types of banking regulation and
analyzes the causes of modern regulatory trends in the world.
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2 Second, he discusses the development of government policy, regulation and
supervision of banks in Kazakhstan. He then reviews the post-crisis development of
the banking sector of Kazakhstan, as well as the evolution of macro-prudential and
banking regulation at the International Federation of Compliance Associations (IFCA).

3. Third, he describes his model for an assessment of adaptation of banking
regulation in Kazakhstan and the countries of the CIS and Eastern Europe based on
multifactor comparative analysis. On the basis of that assessment he proposes
measures for improving of banking regulation in Kazakhstan.

His main findings, the application of which can improve the efficiency of
banking regulation in Kazakhstan, are:

. The evolution of the economy and its financial sector are based on adaptive
mechanisms, functioning at different structural levels. This implies active
interaction and adjustment to the market environment, specifically to swiftly
changing conditions of production processes, distribution, exchange and
consumption of material goods and nonmaterial services.

. The depth of government participation in the regulation of the economy is
defined by the history of economic relations. A review of the literature shows
a low level of empirical studies of the economic impact of regulation in
Kazakhstan based on modern economic analysis.

. In banking regulation, both public and private interest theories can be applied.
Various types of banking regulation are defined by activity limit, market access
limit, capital requirements, supervisory bodies’ authority level, consumer
protection system, market monitoring of banks by private agents, and state or
private ownership.

. He suggests a theoretical model of co-adaptation between the regulator and
banks. Regulation acts as a medium of co-adaption: the regulation is adopted
by the regulator and banks adapt to changes in regulation. Adaptation is driven
by external and internal factors, so he suggests a multi-factor model.

. External factors include: political, economic (incl. competition and crises), legal
(incl. international regulatory standards), technological, socio-cultural, and
environmental. Internal factors include: adaptive potential of the resources:
human, financial, systemic, expectations, corporate governance, and
digitalization.

. Government regulation of the banking sector in Kazakhstan had developed in
phases and was in line with the development of the economy and the banking
system. Adaptive progress of the banking sector was not homogenous.

. Banking regulation and supervision in general in Kazakhstan is compliant with
the main Basel principles of efficient bank supervision. However, out of 29
basic principles, some are applied inefficiently due to the lack of detailed
instructions on application of certain measures, insufficient quantity of qualified
supervision personnel, focus on formal compliance rather than risk, low level
of cooperation with other regulators, and low attention to the efficiency of
implementation of the requirements at the individual bank level.

. Kazakhstan had actively adopted macro-prudential regulations. However, the
quality of implementation is difficult to assess.

. Establishment of the special regime of AIFC allowed testing of various forms
and methods of international regulation of the financial sector, based on the
principles of the Common law.



A multi-factor model was developed and tested for a comparative review of
banking sectors of different countries based on 14 main elements of banking
regulation and supervision: accessibility of banking markets, ownership,
capitalization, activity, external audit requirements, bank management,
liquidity and diversification requirements, depositor protection system,
classification of assets, reserves and write-offs, transparency and, disclosure
of information, dealing with distressed institutions, supervision, banking sector
characteristics, and consumer protection.

The analysis shows a high level of adaptation of international banking
regulation practice in Kazakhstan. Practice of Kazakhstan’s regulator is closer
to the CIS and developing countries models than of Eastern European
countries.

Growing complexity of banking regulation, the capabilities gap (human, IT,
technological, financial) of the regulator and banks is also increasing, resulting
in decreased efficiencies of adaptation of international principles of regulation.

Mr. Bubeyev provides a number of practical proposals:

Simplification of regulation practices, including principles of proportionality of
regulation and substitution of low-efficiency instruments by simple and
effective ones.

Review of current limits in favor of liberalization of banking activity.

Reduction of requirements for market entry and typology of banking
conglomerates.

Cancellation of excessive liquidity requirements and leaving only the ones
recommended by Basel.

Cancellation of requirements that are not prudential in nature, such as
capitalization of banks to liabilities of non-residents and placement of funds in
internal assets.

Improvement of deposit guarantee system.

Stricter requirements on transparency.

Enhancement of supervision system via creation of twin-peak model and
greater transparency of supervisory actions.

These results have practical importance and can be applied by regulatory

bodies responsible for the financial sector in Kazakhstan. The analysis can be used
by research institutes in the area of policy efficiency, banking regulation and
supervision.

As | do not speak Russian my assessment of Mr. Bubeyev’s work is based on

his English summary. In my opinion, Mukhtar Bubeyev has successfully addressed
the aims and tasks set out in his thesis.

In general, the structure of the thesis is coherent and flows logically from

chapter to chapter. His findings are important and useful.

| my opinion, his thesis is ready to be defended and meets the

requirements for the doctorate degree in Kazakhstan.

External advisor PhD, University of Chicago
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PEIEH3MSI HA JJOKTOPCKYIO TUCCEPTAIIAIO

" AxanTanusi MeXKIYHAPOJHOr0 ONbITA PeryMpoBaHusi 6aHKOBCKHX CTPYKTYP B
COBpEMEHHBIX IKOHOMHYECKHX yCI0BHsAX"

aBTop - MyxTtap byGees

(DUHAHCOBBIHM CEKTOpP UIrPAET BAKHYIO POJIb B PA3BUTHH SKOHOMHUKH Kazaxcrana. B
YaCTHOCTH, OAHKOBCKHH CEKTOP IOCIEe 0OpeTeHMs roCyJapCTBOM HE3aBUCHMOCTH IPOLIET
HECKOJIbKO JTAIloB, BKI0Uas ero ¢opmeposanue B 1993-1999 ronax, CTAOMIN3AIHI0 U POCT
B 2000-2006 rogax, kpusuc 2007-2015 rogoB U MOCTKPU3NCHOEC BOCCTAHOBJICHUC B 2016-
2020 rogax.

[noGanbHas cucTema (uHaHCOBOro perymuposanus B 2009-2020 romax Obu1a
TIepeCMOTpEHA B pe3yJbTaTe (UHAHCOBOTO KpH3HCA 2007-2009 romoB. 3HaYHUTEIBHBIA
mporpecc OBUT ZOCTHTHYT B 0071acTH pedOpMHPOBAHHUS 0GaHKOBCKOTO PETYJIHPOBAHHUS B
pamMKax peammsaunu cornmamenuit basemp III mo xanutady ¥ JIMKBHAHOCTH, a TaoKe
LIMPOKOTO TMPHMEHEHHUs IMarHOCTHYECKUX HCCICNOBAHMH. Y CHITHICA 0aHKOBCKHUI Haa30p,
0coGEeHHO B KPYITHBIX GaHKaX, yIy4IIHIHCh METO/bI paboThl ¢ npoGIeMHBIMU OaHKaMH.

B 2019 rony MB® Ha3sanm OCHOBHBIMH DPHCKAMH VLT MHMpPOBOH (HHAHCOBOX
CHCTEMBl POCT KOPIOPAaTHBHOTO [OJra, PHUCKOBAHHBIC W HCIMKBHJIHBEIC —aKTHBBI
MHCTHTYIHOHATBHBIX MHBECTOPOB M KPYITHBIH BHELIHHI JIOJT Pa3BUBAOIIMXCA SKOHOMHK.
Bsuto Obl pasymMHO, ecnu Obl PErynupyIOLME OpraHbl MPHUMEHAIHN Oomee cTporue
TpeGoBaHus K HAA30py M MakpoONpyICHIHATbHbIM HHCTPYMCHTAM. OpnHako NaHAEMHUs
xoponasupyca 2020 roga moTpeGoBana 3HAYHTEIBHBIX KOPPEKTHPOBOK B ILIAHAPYCMBIX
3a7auax M LenaXx. MupoBoi Kpu3uc B 00nacTd 3ApaBOOXPaHEHHUs, KApAHTHHHBIC MEPBI 1
BLI3BAHHAS MMM SKOHOMMYECKas HEOMpPEIeTeHHOCTh BBI3BAIM OOIIMH CIIaJ COBOKYIIHOTO
cmpoca M IPEMUIOXKEHHA, TPYJHOCTH B IENOYKE IOCTaBOK M Kpax OXHIaHHH,
IIpaBUTENBCTBA M PETYIMpYIOIMEe OpPraHbl BO BCEM MHPE OTPEArHpOBAIM MEpami
BPEMEHHBIX HATOTOBBIX JIBIOT U (PMHAHCOBOrO CTUMY/INPOBAHHA MCII, a Taxxe OKa3aHHEM
moMomy mocrpagaBmuM junaM. CpOKH BBINOJHEHHS HOBBIX tpeGoBanuii Basems Il
(MHHHMaTbHBIE BECOBBle KOX((QMUMEHTBI PHCKOB, pPBIHOYHBIC DHCKH, DACKPEITHE
uHbOpManyu) Gputy nepenecensl Ha 2023-2028 rozet.

YIpaBlIeHne CUCTEMHBIMH PHCKaMH CTAJIO BBICLIMM NMPHOPUTCTOM ULl PEryJIATOpOB
6aHKOBCKOM cHCTeMbl B OmmkaiimeM OymymeM. CrocoGHOCTH OaHKOBCKOTO CEKTOpa
a/IANTHPOBATHCS K TEKYIMM MOTPACEHUAM OyaeT ompeaeiTs poib (bHHAHCOBOTO CEKTOpPa B
BOCCTAHOBJICHHM M PasBHTHH 3KOHOMHKH Kasaxcrana. DTOT BOIPOC M ONPEACIHI PEIMET
HccieoBaHus rocroauHa byGeesa.

B [OKTOPCKOM AMCCepTAaliM JaHa OLEHKa aJaNnTali¥ MEXIyHApOIHBIX METOOB
GAHKOBCKOTO PETy/JIMPOBaHHs Ha OCHOBE KOMIUIGKCHOTO CPaBHHTEIBHOTO aHAIMsa.
TIpoBe/IeHHBI MM AHATH3 TEOPETHKO-METONONOTHYECKUX aCTEKTOB M OLCHKA ajalTaiiH
GaHKOBCKOrO peryiupoBaHus B KaszaxcTaHe MOryT ObITh HCIOIBb30BaHbI UL BBIPaOOTKH
NPaKTHYECKAX PEKOMEHJAIMH [0 JanbHEHIIeMy pasBHTHIO perylHpOBAHHi GaHKOBCKON
CHCTEMBI.

Ero Mcciae0BaHUE COCTOUT U3 TPEX YacTew:
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1. Bo-epBBIX, OH  pAccMaTpHBaeT — TEOPETHYSCKME  aCMEKTBl  IOCYAApCTBEHHOTO
perynMpoBaHus B LEIOM U GaHKOBCKOrO PErylMpOBaHKsI B JaCTHOCTH. OH paccMaTpHBaeT
BUIbI OAHKOBCKOTO PETyJMPOBAHHA M AHAIM3UPYET MPUYHHBI COBPEMCHHBIX TeHIEHIUN
perynupoBaHus B MHpe.

2. Bo-BTOoppiX, OH 00CYXZaeT BONPOCEl ~ PA3BUTHA rOCYIapCTBEHHOM  IMOIMTHKH,
perylMpoBaHUs W Haa3opa 3a 6ankamMu B Kazaxcrane. 3areM OH pacCMaTpHBaeT
IIOCTKPU3HMCHOE pa3BUTHE OaHKOBCKOro CEKTOpa KazaxcraHa, a TaKKe JBOJIIOIUIO
MaKpONpYICHIUAIBHOTO U OaHKOBCKOIO PEryiIMpOBaHMA B MesxayHapoqHo# (enepanuu
accoranuii komrutaeHe (IFCA).

3. B-TpeTbuX, OH OMNKCHIBAET CBOIO MOJENb OLCHKH  aJalTaliH GaHKOBCKOI0
perynupoBanus B KasaxcraHe M CTpaHax CHI' u Bocrouno#t EBpombsl Ha OCHOBE
MHOTOMEPHOTO CPAaBHUTEIBHOrO aHau3a. Ha OCHOBE 9TOH OLEHKH OH MPEIAracT MEphl 1o
COBEpLICHCTBOBAHMIO GaHKOBCKOrO perymposanus B Kasaxcrase.

Ero 0OCHOBHBIMH BBIBOJAMH, IIPUMEHEHHEM KOTOPBIX MOXKET IMOBBICUTH
5 (eKTHBHOCTb GAHKOBCKOTO PeTy/IMpOBaHHs B KasaxcTaHe, ABIAIOTCA:

o DBONIOLHSA SKOHOMHKH M €€ (DMHAHCOBOTO CeKTopa 0asupyercs Ha ajalTHBHBIX
MeXaHH3MaxX, (YHKUMOHHPYIOUIMX Ha pasHBIX CTPYKTYPHBIX YPOBHSX. OT10
TpearnonaraeT akTHBHOE B3aUMOJCHCTBUE H nprcrnocobIeHne K prIHOYHOM cpene, B
YaCTHOCTH K OBICTPO MEHSIOIIMMCS YCIOBHSM IIPOM3BOJCTBEHHBIX IPOLECCOB,
pacmpesiesnieHns, 0OOMeHa U MOTPEOICHMA MaTepHalbHBIX Onar ¥ HeMaTepHAIbHBIX
YCIIYT.

o CrTemeHp Y4acTHs [OCYIapCcTBa B DPEryIMPOBAHMM JKOHOMHKM ONPEACIACTCA
MCTOpHEH JKOHOMHMYECKHX OTHOMEHHMH. O030p JIMTEpaTyphl MOKa3bIBACT HU3KHUH
YpOBEHb OIBITHBIX MCCIIEI0BAaHHH SKOHOMHYECKOTO BO3JEHCTBUS PETYIMPOBAHUS B
KaszaxcTraHe Ha OCHOBE COBPEMEHHOI0 SKOHOMHUYECKOI'0 aHAIH3a.

e B GaHKOBCKOM PEryJIHpOBAaHHH MOTYT IIPHMEHATHCS KaK TEOPUH rOCYIapCTBEHHBIX,
TaKk M YACTHBIX HMHTEPECOB. PasiMuHBle BHAbI OAaHKOBCKOTO PETyIHPOBAHHA
OIIPeIENAIOTCA OTPAHHYCHHEM NESTENbHOCTH, OTPAHHYICHHEM [O0CTyna Ha PEHIHOK,
TpeGOBaHHUAMH K KallUTATy, yDOBHEM IOJHOMOYHH HA/I30PHEIX OPTaHOB, CHUCTEMOH
3IUTHl TIpaB I[OTPeOMTENIEH, PBIHOYHBIM MOHHUTOPHHIOM 0aHKOB 4aCTHBIMH
NOCPEIHMKAMH, TOCY1apCTBEHHON WM 4acTHOH COOCTBEHHOCTBIO.

o OH mpeIaraeT TEOPETUYECKYIO MOJIENb COBMECTHOH ajanTaliH PEryJiTopoB H
GaHKOB. PerynupoBaHHe BHICTYNAET B KAa4eCTBE CPENCTBA COBMECTHOH aJalnTaliHu:
pEry/IHpOBAHUE IPHHIMACTCS PETYJIATOPOM, H OaHKH af@NTHPYIOTCS K HIMCHEHIIM
B perynupoBaHud. AganTanus 00yClOBIGHA BHEWIHMMH M BHYTPCHHHMH
(haxTOpaMu, IO3TOMY OH MPEIaraeT MHOTOMEPHYIO MOACIE.

e K BHemHHM (akropaM OTHOCATCS: IIONHTUYECKHE, IKOHOMHICCKHC (BKIIL.
KOHKYpEHIMS W KDU3KCHI), MpPaBOBble (BKI. MEXIyHApOAHEIC HOPMATHBHLIC
CTaHHApThl), TEXHOJOTHYECKHE, COLMOKYIBTYPHBIC M IKONOIHIECKHE. K
BHYTPEHHHM (hakTOpaM OTHOCATCS: a/@lTHBHBIA MOTEHIHA peCypCoB: KaJIpOBBIH,
(DMHAHCOBBIM, CHCTEMHBIH, OKHIaHUS, KOPIIOPATHBHOE YIPABICHHUE, g poBH3aLys.

o TocynapcTBEHHOE pery1npoBaHie GaHKOBCKOTO CEKTOpa B KaszaxcraHe pa3BHBaJIOCh
OSTAMHO M COOTBETCTBOBAIO PA3BHTUIO JKOHOMHKM M OAHKOBCKOH CHCTEMBL.
TIpowecc aganTaiyuy GaHKOBCKOTO CEKTOPa He ObUT PABHOMEPHBIM.

o DBaHKOBCKOE peryJMpoBaHHe H Hag30p B lenom B Kasaxcrane COOTBETCTBYET
OCHOBHBIM IIPUHIMIAM JOKyMeHTa basenb  KacaTeIbHOIo 3¢ exTuBHOrO
GaHKOBCKOrO Ham3opa. OpmHako u3 29 0a3’oBBIX MpPHHLMIOB HCKOTOPRHIC
TNIPUMEHSIOTC  Hed()(PEKTHBHO M3-3a OTCYTCTBHA MoApOGHBIX HHCTPYKUHMA IO
NPUMEHEHHIO ~ TeX  MIH  MHBIX  MEp,  HEJOCTAaTO4YHOro  KOJIMHECTBA
KBITH(UIMPOBAHHOTO  HAJ30PHOTO  IEPCOHANA,  COCPEJOTOYCHHOCTH — Ha



dopmabHOM cOOMIOAEeHUH, Oe3 yueTa PUCKOB, INIOXOM B3aUMOAEHCTBHH C APYTUMHU
perynsaTopaMd M HEJOCTATOYHBIM BHHMMaHHEM K 3((OEKTHBHOCTH pealH3aliu
TpeOGoBaHUI Ha YPOBHE OTAEIbHBIX OaHKOB.

e KasaxcraH akTHBHO IPUHMMAeT MAaKpOIpyJIeHLHUaNbHbIe HOpMaTUBBL. OaHaKo
KaueCTBO peaIM3aliy TPYAHO OLICHUTb.

e VYcraHOBJeHHE crenuansHoro pexmnma MOIIA  mo3Bomwio  anpobupoBaTh
pasnMyHble QOPMBI W METOABl MEXKIYHApOTHOIO PEryJHpOBaHHA (HHAHCOBOIO
CEeKTOpa, OCHOBAaHHBIC Ha [IPUHIMIIAX 0OLIETro Npasa.

e PaszpabGorana u anpoOupoBaHa MHOTOMEpHAs MOJENb CPaBHHUTEIBHOIO AaHAJIM3a
OaHKOBCKUX CEKTOPOB pa3iIMYHbIX CTPAaH, OCHOBAHHAs Ha 14 OCHOBHBIX 3JIEMEHTAX
0aHKOBCKOTO pEryJIMpOBaHHS M Hag3o0pa: OOCTYNHOCTh OaHKOBCKHMX PBIHKOB,
COOCTBEHHOCTh, KalMTATM3AIMsA, AEATETbHOCTb, TPeOOBaHMS BHELIHETO AaylIuTa,
ynpasiende GaHkamu, TpeOOBaHHsA K JMKBUIHOCTH U AUBEPCH(QMKALMHU, CHCTEMA
3aIIUTHI BKJIATYUKOB, KIaCCH()UKALMA aKTHBOB, PE3€PBhI U CIIMCAHUS, IPO3PAYHOCTh
U packpeitHe HHGoOpManuu, pabora ¢ NpoOIEeMHBIMH YYPEXKICHHAMH, Haa30p,
XapaKTepUCTHKH OaHKOBCKOTO CEKTOPA H 3aIlUTa IIPaB MOTPeOUTENeH.

e IIpoBeneHHBIH aHANINU3 IIOKA3bIBAET BBHICOKMH YPOBEHb alaNTallid MEKIyHapOIHBIX
MeTomoB OaHKOBCKOro peryiaupoBaHuss B Kasaxcrane. MeToasl peryisTopoB
Ka3axCTaHCKUX OaHKOBCKHX cucTeM Ommxke k mozmensM CHI' m pasBuBarommxcs
cTpaH, yeM cTpad BocTouHnoil EBpombl.

e Pacrer CclI0XKHOCTH OAHKOBCKOIO pEryJHMpOBAHHsA, YBEIHYMBACTCH Da3phlB B
BO3MOKHOCTSX (4eI0BEUECKHUX, MH(QOpPMaLMOHHBIX, TEXHOJIOTHYECKHUX,
(HUHAHCOBBIX) peryysTopa U OaHKOB, YTO MPHBOAWUT K CHMKEHHIO 3()(HEKTHBHOCTU
aJanTanuy MeXIyHapOIHbIX IPHHIUIIOB PETYIHPOBAHHA.

lNocniogun ByGCCB npeanaracT psa IPaKTHICCKUX HpeﬂHOH(CHHﬁZ

e YmpouieHue MpaKkTUKH PeryJIMpOBaHMs, BKIIOYAs IPUHIIMIIB! IPONOPLHOHAIBHOCTH
perylupoBaHHus M 3aMeHy Malod(p(QEeKTUBHBIX HHCTPYMEHTOB NPOCTBIMH H

3 PEKTHBHBIMH.

o IlepecMOTp ACHCTBYIOIUMX OrPAaHHYEHHH B IONb3y Jubepanu3aluu OaHKOBCKOH
JEATEIbHOCTH.

e Cumxenne TpeOOBaHHI K BBIXOLy HAa pBIHOK M THIIOJOTHH OaHKOBCKHX
KOHIJIOMEPATOB.

e OrMeHa ype3MepHbIX TpeOOBaHUN K JMKBHIHOCTH M OCTABJIEHHE TOJIBKO TEX,
KOTOpBIE€ PEKOMEHOBaHbI JOKYMEHTOM ba3zerns.

e OtmeHa TpeGoBaHM, HEe HMEKOIMX INPYICHUHAILHOIO XapakTepa, TaKMX Kak
KanmuTaau3amus 0aHKOB 10 00s13aTeNbCTBAM HEPE3UJCHTOB M Pa3MEILEHHE CPEICTB
BO BHYTPEHHHMX aKTHUBaX.

e COBEpIICHCTBOBAHNE CHCTEMbI FapaHTUPOBAHUS BKJIAI0B.

e VYxectoueHHue TpeOOBaHUH K IPO3PAYHOCTH.

o COBEpIICHCTBOBAHUE CHCTEMBI HAJ30pa 3a CUET CO3/aHUs ABYXIIMKOBOH MOIEIU H
MOBBILICHUS MPO3PayHOCTH HAJA30PHBIX JEHCTBHH.

OTH pe3yabTaThl HUMEIOT IIPAaKTHYECKOEe 3HAa4€HHE M MOTyT OBITh IIPUMEHEHEI
PeryJIHpYIOUIMMH OpraHaMH, OTBETCTBEHHBIMH 3a (uHaHCOBBIN cexTop Kasaxcrana.
AHanmu3 MOXeT OBITh HCIIONB30BaH HAYYHO - HCCIICIOBATEIECKIMHI HHCTUTYTaMHU B 06J1acTH
3¢ HEKTUBHOCTH [TOJUTUKH, 6aHKOBCKOT'O PeryJIHMpOBaHMs H Haa30pa.

[TocKOIBKY 51 HE BJIAJICIO PYCCKHM SI3BIKOM, MOSI OLIeHKa paboThl rocnoauHa bybeesa
OCHOBaHa Ha €ro HM3JIOKEHHH Ha aHTIHHCKOM s3blke. Ha Mo# B3riag, Myxrap ByGees
VCIICLIHO CIPaBWICA C TeMH ILESIMH M 3aJadyaMM, KOTOpble OBLIM IIOCTaBJIEHBI B €ro
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JuccepTaluu.

B 1esoM CTPYKTYpa JICCEpTALMHK TIOCIIE/0BATeIbHA  JIOTHHECKH IEPETeKaeT M3
71aBbl B I1aBy. Er0 BBIBOJIBI Ba)KHBI U IOJIC3HBI.

ITo MOEMY MHEHHIO, Cro guccepranus rorosa K 3alUTEe U COOTBETCTBYCT
’I‘peﬁoBaHI/IHM, MpeabsBIIAEMBIM K IIOJIYYCHHUIO I[OKTOpCKOﬁ creneny B Kazaxcrane.

BHemHUA KOHCYJIbTAHT PhD, Yuusepcuter YUnkaro
/mogmuce/

a-p Yoppen Koarc

IlepeBoa ¢ AHMIMHACKOTrO A3bIKA HA PYCOKHMHA A3BIK COOTBETCTBYCT OPHIHHATY
OCyILEeCTBICH NEPEBOAUHKOM Llapunosoit Ajirepum KasipGexoBHOH
ATeHTCTBO TIepeBojoB “OnTuMyM”, perevod.optimum@gmail.com,

Ten.: +7 (7172) 25-41-81, +7 775 948 35 27, +7 705 296 37 26




Pecny6nuka Kazaxcras, ropoa Hyp-Cyanras,
JBa/ATh IECTOE OKTAOPS JBE THICAYH ABAALIATOTO roja.

s, Kemxeraes ApmaH AnmbicOacBaY, qacTHbIi HOTapuyc ropoma Hyp-Cynran
IeHCTBYIOIIHI HA OCHOBAHUH JIMIICH3UH Ne 0000249 sergansoit 03.11.2005 roma KomureroM
[0 OpraHM3aUMH IIPaBOBOM IIOMOIM M OKa3aHHIO JOPUIMYECKUX YCIYT HACEICHUIO
MunucTeperBa roctuiun Pecrry6nuku Kasaxcran, CBUIACTEIBCTEYIO BEPHOCTH 3TOH KOIHH C
MOJTHHHUKOM JOKYMEHTa. B ToCneqHeM TNOTIUCTOK, 3ad4EPKHYTBIX CIIOB M HHBIX
HEOTOBOPEHHBIX HCIPABICHAN MM KaKUX 160 ocoOeHHOCTEH HE OKa3ajloch, a TaKXe
CBUIETENbCTBYIO  [OMIMHHOCTh — NOJAMHCH  MEPeBOIHUHKA [lapumnoBoif  Arepum
KanapipOeKOBHBI.

JIMYHOCTH MEPEBOTIMKA YCTAHOBJICHA, JeeciocOOHOCTD ¥ TIOTHOMOYHS TPOBEPEHBL

3aperucTpUpOBaHO B PEECTPE 33 Ne 2368;2369
Babickano cornacuo61.30-1 3akona PK «O HoTapuare»
u cT.611, HK PK.
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